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Key Information

What this Rating means

TICKER AL The ‘Recommended’ rating indicates that Lonsec has
STATUS OPEN strong conviction the financial product can generate risk
ASSET CLASS PROPERTY AND INFRASTRUCTURE adjusted returns in line with relevant objectives. The
SECTOR GLOBAL LISTED INFRASTRUCTURE financial product is considered an appropriate entry point
SUB SECTOR e to this asset class or strategy.
LISTING DATE 3 JULY 2015 . .
What is this Company?
Market data * Argo Global Listed Infrastructure Limited (ASX
MARKET CAPITALISATION $393M code: ALI, or ‘the Company’) is an Australian listed
SHARES ON ISSUE 177M investment company ('L.IC’) thfit provic}es investors
with the opportunity to invest in an actively managed
SHARE PRICE (22-6-2023) $2.22 . . . ...
portfolio of listed global infrastructure securities.
52 WEEK HIGH/LOW SHARE PRICE 5275/ 5218 * More specifically, the investment objective of the
NTA (16-6-2023) $2.33 Company is to generate a total return in excess of
52 WEEK HIGH/LOW NTA $262 / $2.31 the Company’s Benchmark — the FTSE Global Core
SHARE PRICE PREM/(DISC) TO NTA ~472% Infrastructure 50/50 NR Index (Unhedged A$) (‘the
Benchmark’).
Fees & costs (% per annum) ..
ANNUAL FEES AND COSTS (ESTIMATE) 12% Company Objective
REFER TO THE PROSPECTUS AND OTHER MARKET DISCLOSURES FOR ADDITIONAL FEE INFORMATION To provjde a total return for long_term investors’ Consisting
of capital growth and dividend income, from a global listed
Returns after fees (at 31-5-2023) infrastructure portfolio which can provide diversification
3MTH TYR 3 YR 5 YR 7 YR benefits for Australian investors.
TOTAL RETURN 596 -585 298 798 502
INCOME RETURN 157 321 358 344 2.99 Manager Profile
GROWTH RETURN 753 805 060 454 203 Cohen & Steers is a global Investment Manager specialising
LONSEC BENCHMARK 3.97 0.53 5.79 8.25 7.45 in liquid real assets which include infrastructure, real

BENCHMARK USED: FTSE GLOBAL CORE INFRASTRUCTURE 50/50 NR INDEX AUD

Growth of $10,000 over seven years
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estate, commodities and natural resource equities. Based in
New York, the firm was established in 1986 and listed on
the New York Stock Exchange in 2004. As at March 2022,
Cohen & Steers had over US$102.1bn in FUM, including US
$9.2bn in global listed infrastructure assets and MLPs.

Lonsec recommends this product profile be read in conjunction with the product review and product disclosure statement (PDS). Issued by
Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Lonsec receives fees from fund managers and financial product issuers

for rating financial products using objective criteria and for services including research subscriptions. Lonsec’s fee and analyst remuneration

are not linked to the rating outcome. Lonsec, its representatives and their associates may hold the financial product(s) rated. Warning: In line
with industry practice returns may be estimated, to access verified returns please refer to the product provider. Past performance is not a

reliable indicator of future performance. Any advice is General Advice based on the investment merits of the financial product(s) alone, without
considering the objectives, gmancial situation and needs of any person. It is not a recommendation to purchase, redeem or sell the relevant
financial product(s). Before making a decision read the PDS and consider your financial circumstances or seek personal advice. Disclaimer: Except
for ratings, Lonsec gives no warranty of accuracy or completeness of information in this document, which is compiled from information from
public and third-party sources. Opinions and ratings are reasonably held by Lonsec at compilation. Lonsec assumes no obligation to update this
document after publication. Except for liability which can’t be excluded, Lonse, its directors, officers, employees and agents disclaim all liability
for }imy error, ic{laccuracy, misstatement or omission, or any loss suffered through relying on the document or any information. ©2023 Lonsec. All
rights reserved.



